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Introduction

Tha currant finsncisl crisis kasbeanis unpracadantad in tarms of its scals, spead, and savarity.
Governmeant bailouts and spending packagzs hava aimad to allaviate short-term problams, providinga
monatary stimulus and bolstaring emplovmeant in cartain sactors of the 2conemy. Howavear, accordinsto
raszarch by Fizld {197 3). ©._tha affects of 2 government stimubis packags arz ooly b
Whastfizld and Burghar {1989) fusteatadillnstrata, in thair study of the HunkyDorv cashinjaction,
th vs in which a stimulus packagz may actually accantuate tha nagativa and long-term impact ofa
financial crisis. Assuming $katboth efthasa findines hold tru= in 2009 and bevond, itis saf= to assuma
thattha fall ewtfallout from the currant finaneial turmoil will ba falt for many wears and by many
e=narations to coma.

appesrs ta b inmrrecly episd. “Evary” may be
~yary” or “ever

Lk .-“Camment[.l]: Piease check the saurce. This

l‘&].n:ganumharol]pa.peﬁh&b—ha\'z ba=n written on the subject of crisas, with the aim of _ - - Comment[.2]: samstning mare specific —=
astablishing tha axtant to which tha currant esisis-axampla will impact tha damo graphic cohorts bomin O I LT =
Best, afthoush this i fine if you cannat narrow it
tha pariod dirsctly aftar World War [I——ths Baby Boomars—and thosa born ésess-baturasn ths mid- tartnar.

19605 t=-and 1 980—Genaration . Two studiss by Doxls, Sigfizld. Moors, and Ketils (2008 2009)
feeusadfocus ontha axtant to which tha ratiramant savings and assats of thase groups have baan daplatad.
Thatypical pension has fallen in valus by 32% and the avarass housa has lost 32% of its valus. Doyla 2t
al. —;:3 8] alsez=adaput forward financial projactions for thase eroups and shevedshow that, daspita tha
jority (68%) weeldwill still ba ablato ratire as plarmad A study b Poola 2008)
t-el:le+-—:-d-l ollows similar linas of analysis but fsesdfinds that the futura of 7 of Baby Boomers: and
68 4% of Genaration X wesis sacura. A study by Katteringand Black (2009) kisklisksadhichlichts
howaver, kevwth h the currant financial crisis will ba far mors sarious for vounger
sznarations given skatthay hava nothad ths opportunity to craata waalth through raal astats appraciation.

- { Comment [.3]: 0o you wisn ~ast- hars when it
ix anly S2%?

This papar adopts a differant approach to studias into tha impact of such an unpracadsntad
financial and aconomic erisis. Mo study has avaluatad tha impact of tha erisis on tha spacific demographic
cohortborn feessin the vears batwaan tha sarly 1980ste-and tha mid-1990s, so<callad Genarstion Y. [Fea

tasmm s fest -_.-1- Ad icime dea S100% te dacaniba b da i et follewmine "

ation dn.ractmz;db\ its familiarity with t=d:|.noh

_ - -+ Comment[.4]: | recommeand this deletian, s the

B}&el:—b—*fﬁm iPedsportables media plavers. and callular phonas ara gha-its aceassorias of coining of neither sty Soamers far Seneratian X i
qmined in this introductian. It is ncescary that
choicafesthissanacatiorn Further, this population eroup is often raferred to as “Tha Trophy Genaration™ {5u incuds it hane (¥ jou hewe been toid to oy &n
{Alsop, 2008); tkas=mambars considarthamsalvas to ba winnars bacausa thay hava slways baan told thas adaizar, far NEAnCE] | Ehen szzest the santence
B2 miaced in Braciets. idesily, Decsuse i paper i
thay ara. Tha “parcaivad sense of antitlamant™ (Alsop, 2008} associatad with this group has distortad dhaie a80Ut Ganaration v, thers will b & gisoe fr it after
its perceptions of whatis “normal” behavior. Genaration Y consists of amploveas who arz difficult to the introdudtion.

mansgz, paticularly st a times whan thers ars so faw @!rathar than just salfp aorcad\.'ﬂy\-j.\_:ﬂ}e_g_i.l_l} _____ s 1 Commaent|[.5]: This is & suzgection anly, & nodta
workfores seatis-drivan by mors traditional behaviors. Tha sociceconomic consaquancas ara potantially R e e e

catastrophic for sociaty as a whola: Thewholasals dastmuction of waalth--ganarsting potantial and job

sacurity de-metbanafit anvernano ona, least of all thosa bom post-1980. -So, justhow will this group copa

with metbainsablaan inabilitv to sava for ratiramant? Our study suggasts skastha finsl irony may ba that

this wirad-to-tachnolo g gzneration. may also ba wired-to-wods. . foraver.
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